
Date Time Country Economic Data Measures Forecast Previous

11-Jan 3:00:00 PM EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

2 -2.7

11-Jan 7:30:00 PM GBP MPC Member Tenreyro Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0 0

11-Jan 8:10:00 PM EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person.
0 0

11-Jan 10:30:00 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0 0

12-Jan 5:31:00 AM GBP BRC Retail Sales Monitor y/y Change in the value of same-store sales at the retail level; 0.059 0.077

12-Jan 3:30:00 PM GBP MPC Member Broadbent Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0 0

12-Jan 4:30:00 PM USD NFIB Small Business Index Level of a composite index based on surveyed small businesses; 100.7 101.4
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12-Jan 8:05:00 PM USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0 0

12-Jan Tentative USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers; 50.1 49

12-Jan 8:30:00 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry;
0 6.65M

12-Jan 11:31:00 PM USD 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 0.95|2.3

13-Jan 12:30:00 PM EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer;

0 0.001

13-Jan 2:30:00 PM EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person.
0 0

13-Jan 2:30:00 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

0 0.013

13-Jan 3:30:00 PM EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

0.003 0.021
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13-Jan 7:00:00 PM USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.004 0.002

13-Jan 7:00:00 PM USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.002 0.002

13-Jan 9:00:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility;

0 -8.0M

13-Jan 11:30:00 PM USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0 0

13-Jan 11:31:00 PM USD 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 1.67|2.5

14-Jan 12:30:00 AM USD Beige Book 0.00% 0 0

14-Jan 12:30:00 AM USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month;
0 -145.3B

14-Jan 5:31:00 AM GBP RICS House Price Balance
It's a leading indicator of housing inflation because surveyors have

access to the most recent price data by virtue of their job;
0.61 0.66
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14-Jan 6:00:00 PM EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates;

0 0

14-Jan 7:00:00 PM USD Unemployment Claims

lthough it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

783K 787K

14-Jan 7:00:00 PM USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services;
0.007 0.001

14-Jan 8:00:00 PM GBP CB Leading Index m/m
Change in the level of a composite index based on 7 economic

indicators;
0 -0.021

14-Jan 9:00:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0 -130B

14-Jan 11:00:00 PM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0 0

15-Jan 12:30:00 PM GBP Construction Output m/m Change in the total amount builders spent on construction projects; 0.008 0.01

15-Jan 12:30:00 PM GBP GDP m/m
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
-0.046 0.004
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15-Jan 12:30:00 PM GBP Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers;

-11.1B -12.0B

15-Jan 12:30:00 PM GBP Index of Services 3m/3m
Change in the total GVA of the private and government services

sectors;
0.025 0.097

15-Jan 12:30:00 PM GBP Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

0.005 0.013

15-Jan 1:15:00 PM EUR French Final CPI m/m Change in the price of goods and services purchased by consumers; 0.002 0.002

15-Jan 3:30:00 PM EUR Trade Balance
Difference in value between imported and exported goods and services

during the reported month;
22.3B 25.9B

15-Jan Tentative GBP NIESR GDP Estimate
Change in the estimated value of all goods and services produced by

the economy during the previous 3 months;
0 0.015

15-Jan 7:00:00 PM USD Core Retail Sales m/m
Change in the total value of sales at the retail level, excluding

automobiles;
-0.001 -0.009

15-Jan 7:00:00 PM USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
0 -0.011

15-Jan 7:00:00 PM USD Core PPI m/m
Change in the price of finished goods and services sold by producers,

excluding food and energy;
0.001 0.001
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15-Jan 7:00:00 PM USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

5.7 4.9

15-Jan 7:00:00 PM USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer;

0.004 0.001

15-Jan 7:45:00 PM USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer;

0.734 0.733

15-Jan 7:45:00 PM USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

0.005 0.004

15-Jan 8:30:00 PM USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories;
0.005 0.007

15-Jan 8:30:00 PM USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity;
79.5 80.7

15-Jan 8:30:00 PM USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise;

0 0.025



Germany's industrial production and exports continued to grow in November, raising hopes that the economy could avoid a contraction in the fourth quarter, official data

revealed. Industrial output grew 0.9 percent month-on-month in November, slower than the revised 3.4 percent increase seen in October, Destatis reported. However, this

was better than the economists' forecast of +0.7 percent. On a yearly basis, industrial production declined 2.6 percent after falling 2.7 percent a month ago. Compared to

February 2020, the month before the start of the restrictions due to the corona pandemic, production in November was 3.8 percent lower. Excluding energy and construction,

production in industry was up by 1.2 percent in November. The economy ministry said the outlook for the industrial economy remains cautious in view of the pandemic and

the tightened lockdown, but the order situation and the mood in companies have recently improved.      

KEY DEVELOPMENTS – INTERNATIONAL

Reflecting a jump in the value of imports, the Commerce Department released a report showing the U.S. trade deficit widened by more than expected in the month of

November. The Commerce Department said the trade deficit widened to $68.1 billion in November from $63.1 billion in October. Economists had expected the deficit to widen

to $65.2 billion. The trade deficit in November was the largest since the deficit reached a record $68.3 billion in August of 2006. The wider than expected trade deficit came as

the value of imports spiked by 2.9 percent to $252.3 billion, outpacing a 1.2 percent jump in the value of exports to $184.2 billion. The sharp increase in the value of imports

was partly due to a spike in imports of consumer goods, particularly cell phones and other household goods. Imports of industrial supplies and materials and capital goods also

saw notable growth, while imports of passenger cars slumped.      

With an increase in inventories of durable goods offset by a slump in orders for non-durable goods, the Commerce Department released a report on Friday showing U.S.

wholesale inventories came in unchanged in the month of November. The Commerce Department said wholesale inventories were virtually unchanged in November after

jumping by 1.3 percent in October. Economists had expected inventories to edge down by 0.1 percent. Wholesale inventories came in unchanged as inventories of durable

goods climbed by 0.9 percent, while inventories of non-durable goods tumbled by 1.2 percent. Meanwhile, the report said wholesale sales rose by 0.2 percent in November

following a 1.7 percent spike in the previous month. Sales of non-durable goods increased by 0.7 percent, more than offsetting a 0.4 percent drop in sales of durable goods.      

India's economy is set to shrink sharply in the current financial year as measures to control the coronavirus pandemic weighed on spending and investment, the Ministry of

Finance said. According to the first advance estimates, the economy will shrink 7.7 percent in the financial year ending March 2021. This was bigger than the 7.5 percent

decrease estimated by the Reserve Bank of India. Early this week, the World Bank had projected India's gross domestic product to fall more sharply by 9.6 percent in FY 2020-

21 due to weak household spending and private investment. On the expenditure side of GDP, only government spending is expected to grow in 2020-21, with expenditure up

5.8 percent. The decline in private consumption is seen at 9.5 percent and that in fixed investment at -14.5 percent. Exports and imports are estimated to decrease 8.3

percent and 20.5 percent, respectively. In nominal terms, GDP is forecast to contract 4.2 percent in 2020-21. The continuous quarter-on-quarter growth endorses the strength

of economic fundamentals of the country to sustain a post-lockdown V-shaped recovery, the ministry said.      

China's service sector continued to recover from the pandemic driven downturn in December, survey results from IHS Markit showed. The Caixin services Purchasing

Managers' Index fell to 56.3 in December from 57.8 in November. A score above 50 indicates expansion. Although the pace of growth moderated, it remained among the

steepest recorded over the past decade and signaled a marked recovery from the Covid-19 outbreak at the start of the year. The softer rise in overall activity coincided with a

slower expansion of total new work at the end of 2020. The slowdown occurred alongside a weaker upturn in foreign demand. Meanwhile, data pointed to a second successive

monthly rise in workforce numbers at Chinese service providers. Input prices increased at a softer pace after rising at the sharpest rate since August 2010. Prices charged by

service providers increased further in December.      
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